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Concept, Influence Mechanism, and Policy Environment of
a Contract-Intensive Economy

HUANG Shaoging', XIAO Jia*
(1. Antai College of Economics and Management, Shanghai Jiao Tong University, Shanghai 200030, China;
2. Nankai Branch, Tianjin Public Security Bureau, Tianjin 300384, China)

Abstract: How to build a modern economic system, especially with a perfect factor
market, in accordance with the requirements of the 19th National Congress of the Communist
Party of China? This paper proposes a new theoretical perspective, i.e., developing a contract-
intensive economy. A contract-intensive economy requires that economic activities should be
based on a highly specialized division of labor and impersonal exchange, so as to promote
specialized knowledge production and innovation, as well as specialized asset investment and
other economic activities that can significantly improve economic efficiency. This paper holds
that promotion of the strategic planning of regional integration in the Yangtze River Delta and
promotion of the development of factor market integration requires Shanghai and even the
whole Yangtze River Delta should accelerate the improvement of the business environment with
the rule of law as the core and vigorously develop the contract intensive economy. Finally, this
paper proposes some measures and suggestions to improve the legalized business environment
in the next step.

Key words: modern economic system; contract-intensive economy; trust; legalized

business environment; Yangtze-River Delta regional integration
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