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BB PR 55 208 B A Sy ST 1 A 8

A T ARG AT WL 2, b i T A AR A PR 2 o ME TR A
BERKME. MBS 4R B AR ARS8 5 GDP L& ¥ {E N 0.435,
R 55 b gl 7 3B R 0416, 3T AL SR I ME A 0571, 3ok i 1) 35 36 1 4 e I #E A A 2 (B
h 189 N/ H AN B 10 7 F A N 1 AR = 55 B B0 YA o 1.797 A, W0 B3 48 52
th 5 GDP s ¥R 0.203, ik 55 Mk 24 25 2% o - 359 b A [B) Y348 R 131 K.

O A SCHRAE B AE A PO A K s XA GDP AR DU ) 28 5% 4 JR X IR 55 Ml i S e . 25 i B > S
0 HG At £ ) A8 ko Q3T AR AR D BE AR IR A SR AR S B AR S B AR e A B S AR S o
WA A Y GDP, 85 5402 K 252 i F B/ B B0A 351 R 2R 88 & 35 b DX 0ol iy 2 50 [m] O i 52 i 5% 4
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x2 TEMHRMESIT

T B8 K B HEARE ¥1E REE =/NME i RKE
psha 1121 0.435 0.099 0.165 0.427 0.835
esha 782 0.416 0.130 0.153 0.382 0.860
law 1106 1.797 1.546 0.027 1.382 14.296

Hodr: ZRif s X 561 2.288 1.790 0.301 1.725 14.296

r G S X 545 1.292 1.026 0.027 0.922 6.889

B AR A Hoh 133 4.377 2.430 1.407 3.855 14.296

b ] 973 1.444 0.937 0.027 1.251 6.889

loggdppc 1088 10.744 0.657 8.576 10.745 13.056
urb 1119 0.571 0.161 0.214 0.548 1

edu 1120 189.089 213.714 3.330 115.733 1195.276

gov 1133 0.203 0.167 0.038 0.157 1.484

time 193 130.770 151.812 8.000 99.333 1 420.000

= BRERNREST
(—) AIZERESHTRZULZRANXE: OLS EHE
3R TR 1 AP REAS B A [T G551 L AT 0 Bl 5 R T T E AR - Bl BILSO
BEAYTR E) 3 T % R 55 Mk ™ B o LU (1D L (D 81 5 IR 45k gl A E i BRLER (2) L () 31 ]
A EIASER . %83 Hausman 5560 25 5 ) T [ 2 8500 B AT LA I 72 R0 45 R g o

x3 RAERERANBRSZ UL RKFERZIAEIFLE R (OLS)

B =& WM M BE Ml M R
BR & 7=1E &tk RR 5% ol 55t e 5 B BR & 7={E G b AR 5 Ml st Ml &5 BE
(1) (2) (3) (4)
Inlaw 0.139™ 0.230™" 0.126™ 0.129™
(0.031) (0.058) (0.022) (0.049)
urb 1.032 1.213* 0.621™ —0.145
(0.202) (0.398) (0.104) (0.315)
gov 0.552 —0.621™ 1.156™ 0.731
(0.369) (0.241) (0.374) 0.472)
Inedu 0.039 0.170™ 0.015 0.006
(0.042) (0.053) (0.024) (0.029)
Ingdppc 0.062* 0.118™ 0.063™ 0.230™"
(0.037) (0.053) (0.028) (0.060)
Constant —2.455™ —3.768™ —2.2927 —3.446™
(0.394) (0.542) (0.263) (0.567)
Obs 952 671 952 671
Cities 121 120 121 120
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T O U A5 T R ) TR R A S5 PR A O N S A A 5 LA —
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T BA R R IR B 20K A MR E MRS AL AT B 5k R AR Y 1 IR . 1995
AF 2 TP R RE R b BB RO BT IR INC B R AR R R A — AR 7R I 2 AT AR R 32
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HIEATTBE T O B0F kA Lol i H . R FT TR #1991 4F n] 3R A5 74
N8 B AASC5 3 A S e A0 BB 288 b A 454 M DX 8 O 158 56 T 5 7 ST
FEI ] Br AL 46 IR 55 L A8 IO 2255 R J L 22 5 1991 4RI Je A 22 5 4 8 I AR 5GP 24T
SR A5 — D BAR R SME T HAR B A 2R,

Crp ERE AR SE ) (1992) SR A6 1T 1991 45 Hp [ vy 25 2 A 3 A B 28 6 A ol i L 1S
DU R ARSI 39 IR Y 63 BT R & Be et it Tkt Ll AR #m . b 3UA
23 Pt TR AR EOE . G RIS SE T T 1991 AR AP E B A L B
BB AE T B PE R R B IR L R B B BN I Bl L AR AR Sk S8 IR T 5 AR W ST RE AR

O FFH FBEWE CGEIRKE BUR B 5 IR 55 & J—— 5T b [ i X7 AR 3 19 20 7 ) L 8 I 28 2 24 400D
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® 20 e 70 FRARWE = H B R PR W Z K L AL AR 8 R %l B B RSRN 25 A M R (db stk
P EARRKE RIAKRFE EMRRFDERRIRE SRR IE T A b 10 R R, 78 R L350 S AR
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BB AN S AE T R RGBT AR R I A R R IR S W S gk (P EEEEE
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N

AT A PR RS R AR AR 71991 AR AT ARG R A AR HC AR O IR A Sl T R v o R
T HA S,

TP B Al R T RS T S s X AR SCRIF S M R ARSI T A Y. 51 A —
ASXS RIEAIRTT Y B9 T HAS B TVE1991 4R 0] R4S A A 18 807 (e 9 LER) LM e 5
ﬁﬁn—F!

LER= Z = (T X T W IEECR /T Y B XA ) (2)

Horp oy Pk X WIRACE T DL 1991 AR T R IRk A L i i AR e AR
LU, B — P A BORAE T BOA AR Lk Bd 70 T A B L 8O 1AM B R A#48 1
G ASHIIE n A P BOE I AR B KRG i 2 4 BT Xk O B
g A I Bk L m R T 2 M. SO BRI . FIE
1991 AR A TP BOE Lk R SF B AL BT 5 B B AR O 0. T8k AR O o B AR B
FER A T B N O WRAE T 3%« iCkli 5 A B RO 1. 5 R HA Sk B o 2.
HABE WM R 4. SRR A AR A M RS O 8. X WAE 7 A B i iR . Y
AIEAERCE TR X AR I T AR AR ST AT R AT ik N A R B R e DL R
777 AT L RIVR] A 1 FE A3k 7 DR i B — 2 L QB ST O R A B0 — 2 L AR 28 4 I
WA R —F. AR ARG ERE RN E TR E, X
T RS H LER Kz B2 31 %) A il T 35 H 08 98 U6 35023 BE % S Al ok 19 4% A4 3l
AARAS AR N ARG - 55 21 {208 2% 30 M 55 ol & 8 TG 0% . HL B 23 5 i A Ul B A
Uil =5 55 BT Bl

AT 1991 4F A [ 4 M i Al ZRAH A AN A F8 BOE B &dls . o TORX T R AR
e A5 G TR SRR » FATDRE VA H A 18 B AR 63 A 3R L 45 ) ] LLFEAT (81091 ) T 58 Y T
BB o 25 FAT It T At ) TR e AR (R P AR R

FADRIIR T T HAR X T MR A5 e 7™ (6 A He Sl o5 B SR B B nl 9 25
A LA M P oA AR A T R ) 3 B X I 55 oMb L o Rl L A R e AR R
FORIE. 5E3 MDD (DFIM L 4 B2) (D B FT &5 1 fif R 78 1 [l 3 R 5800 500
IR A 1 P9 A P TR (9 4.8 7R 2.5 A . BRI L & 10 5 N = 55 i i 4
5 1020, IS5l P o P B 8 6.65 06 IR 5 Ml ol 7 HEKe 4 5 5.83 00 He s il A 4
(285 OLS BERUAH H R AR SERME XA B A8/ o 45 1t 38 2 7™ A% A9 PR 2R SR A F 58
TR D 3k o ) B T 2 J 3 e S e o5l B R

x4 RAERERANBRZULLZBKFEZEMAEIIFER (BERE+IV)

R 55 ol 7= {8 &5 BE BB 55 ol 55 i 5 BE
(1) (2) (3) (4)
Inlaw 0.543™ 0.665" 0.602* 0.583*
(0.041) (0.129) (0.034) (0.151)
urb 0.270 0.405

(0.205) (0.484)
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g X
AR&A=E &tk AR &% ol it ke 5 LB
(1) (2) (3) (4)
gov 0.065 —0.884™
(0.305) (0.232)
Inedu —0.170~ 0.074
(0.093) (0.070)
Ingdppc —0.114" 0.011
(0.062) (0.068)
Constant —1.031™ 0.805 —1.195™ —1.755"
(0.013) (0.920) (0.016) (1.007)
Obs 1079 952 756 671
Cities 122 121 120 120

(=) 2 ER NSRS LR RIED

L AF R T o 3 R Ao 55 38 T AT BUR A 09 o 47

T B UE AN TR s DXOMIAN () 47 SO 531 4 30 T 70 53] x ) ik ot 48 A ] Ml 55 ol e Je
P22 5 AW R A AR 3ul T e M IR AT BOR 43 0l o AL 2R AT 2SLS B AL ] 9, 25 2R DL
50 MNHLIX 7 4K - JOi8 2 MR 55 b = (8 B ad S s all o BE v PR 3Tl i [ 5 2R
B0 A R T AR IR T L O B AR Y 3.7 AT 1.1 A R w) A B TR P
SRCTIT B R 55l A A B RS g o AN sl o H AR R AR IR T TR 10K B
FL MR PRI N B WE Y M BRI A T 3 R T AR
e 2 1 B AT I M 55 b A R B S A X T T R A BRI I FN T L R AR 2R T AE
% 8. 5 4 /N5 00X 46 [ o 3 T A ) 3 e A 2 B A D A BIR Y R 3 o T LA S B
X I 45 Ml FA B2 B AGONE @ T F P A R T IR 55 M B 22 B Sl A b Al R R R AN T B
Gy J MR 55+ 3 A E B R AR AR I A AR 55 b Ak =2 T o TRk )k o 2 O ) 2
RO T g B JC I 7 8 B HL w94 e A A AR G Bl 2 A0t )

MAT B 3 AR TR Toie e M 55 b {EL o FE g S ol o EE - 3296 42 T 9 2800 7 Y
3T TS A 2 O I LR, M T 2 A [l ) R R R B i LA T /R A gt A ik
55 M =B AU A7 L A iR S E Y 2.6 A5 R 3.6 A, ) Ik B A AR O X b 9T R 5%
M A R 1 i T R0 2R AT O 8 B TR T A SC R s — 5T . R o R R T Y 3 B N
A 328 U B R 3K AN A T R T T A R Y R TR A O o5 — T T X — 2R
5 BT/ R A8 s A AT BOPEA T SR AT R SR PR i 57 3h 77 30 A R BIR R 55 Al 4
NANEZR VNI & PSS

O SR TS b 7T A N AR 2 e O k.

© HEHZ AN 3R 6 S5 HE TR G ZR AR 3T Y R e R TR B A IR A5 ol e R T R R O S B
BASGE A BER IR 09 73k B R T — I S DT S 5 A R e TR I T AR 7 A IR 55 Ll b i L A
P, LRGSR R AEATT TS M I P L AR A T R R B R e (E TR AT T .
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RS REMRMBEHEMNSANLERER(BELE+IV)

R 55 Al 7= {E o5 L B 55 sl 3t sl o5 L
X 53 4 T R 5 X 53 3 R A
(1) (2) (3) (4) (5) (6) (7) (8)
FEB 7 &R BE/ 3 £% F D B AR B8/ o 2R
W ] Bl&A%™ il W ] IR il
Inlaw 0.332™ 1.237™ 0.307 " 0.813™ 0.637™ 0.705 0.190 0.683™

(0.050) (0.398) (0.070) (0.175) (0.132) (0.475) (0.285) (0.230)
urb 0.343™ —0.362 0.144 0.209 —1.034 —0.398 0.547 0.363
(0.109) (1.052) (0.120) (0.280) (0.707) (1.051) (0.548) (0.867)

gov 0.581™  —0.054 0.202 —0.021  —0.262  —0.702 1.040  —1.014*
(0.114)  (0.521)  (0.411)  (0.323)  (0.270)  (0.457)  (1.822)  (0.218)

Inedu  —0.002 —0.708** —0.070 —0.248™  0.064 —0.045 0.018 0.043
(0.023)  (0.267)  (0.066)  (0.120)  (0.039)  (0.494)  (0.359)  (0.080)

Ingdppc  —0.051  —0.171  —0.008 —0.167"  —0.055 0.300 0.019 —0.013

(0.031) (0.155) (0.014) (0.081) (0.038) (0.210) (0.025) (0.083)
Constant  —0.722*  4.387™ —0.611 1.783 —0.343 —3.571 —1.830 —1.265
(0.373) (2.088) (0.499) (1.195) (0.734) (3.604) (2.304) (1.357)
Obs 497 455 117 835 399 272 92 579
Cities 61 60 14 107 61 59 14 106

2. KT A A IR S Ak 69 F A S T

R RAIRT R i 0 A [7) 28 531 e 55 oMb 242 8% #9520 AR I 50 08 B 1 AR A Sl i 6
b A2 38 5 A ol A A ROl AN e Ml B 5 RO R B AT o A D A R A 2R
PEMR S L AR R AT CHEAT LH 43 BT 25 R ISR 6, DN TR AR S R 25 SRR ) ko 4
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fe g ROl m1 3 B B T R AR S U B AT RV R I B e o3 A B L A T AR

O A7 SCHRAG S8 it M6 HL b AR S A% i TS BIUR 55 R L Rl L R AR oMb IR 55 ol BRI AR IR 55 0 4t S5 38
A AR AR S A IR 55 M T K A TR 55 AR S 1 21 P IR 55 b A AR Uk 8 WX R I VB AR A 7 IR 95 ol 8 2R x
38 M A= 7 R 1 A i 28N B g D L A [ e A B A SEHIE A3 AT ), K G BRI 5E ) 2016 AR 2 )L 5
27—40 B . EAFFERMR LR ATLIRY . P48 B B IR 45l A TAT ML J& T A 77 1 IR 45 ol 3 = 31 2% 4
I 45l o7 32 B T 48 7 R TH P 0 S AT R A 2R R LA B L 5006, DU AT A A AR 7
PENR 55 o ASTIF 58 4 45 Rl b R 5 388 38 i oMb AR A 2R 77 P IR 55 b B AR 3R AT b A i A Ol AN R R B AR
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7 AR 55 M X B I 55 oMb A 42 2R AR 23 /IS AELOR A (R AT . AR L [T U 4
R AR B AR TR AR TR YO B P b e IR RIE TR R T 1000 R 5
Yolb P8 5 He R 4.8500 . TR IR XS AN [F] 2 AR 55 47 Ml 19 52 i A7 78 B8 Ay 52 2% ) AL
il o MR R LA oK T R 3 o R i B R R R 3k T OB A B 5 1) A 7
e 55 b 1) 52 o BGAS » AT S 300 8 B 2 A B ) X 2o ATk 3 . PR AR Rk B R
& T IR RE 23 AR TH 9 1R A 55 Mk B9 52 53 AR SR T IR B AT 3R A B9 A 7 K A IE
FeE o MR, — HOBE R EC B RN K T 58 5 AR B AR RO - DU 2 7 i 55 b D ) 3 Joi i
PETHE B 1 SR R @,

®o6 REMTUSAREBILER(FEALL,2SLS)

Bl ZE 2Rz +1V
& Bl ZIRIEH EBEEIK HEEE
(1) (2) (3) (4)
Inlaw 0.984™ 0.095 —0.485™ 0.291
(0.337) (0.192) (0.246) (0.558)
urb 1.099" —0.446 1.138 0.135
(0.569) (0.444) (0.934) (0.713)
gov 2.110™ 0.651 1.123 4.467
(1.011) (0.560) (0.705) (2.893)
Inedu —0.155 0.039 0.090 0.087
(0.208) (0.076) (0.116) (0.191D)
Ingdppc —0.020 —0.217" 0.003 —0.113
(0.131D) (0.072) (0.124) (0.131)
Constant —3.503" —0.965 —5.036™ —2.897"
(2.049) (1.032) (1.585) (1.489)
Obs 737 738 733 737
Cities 109 109 109 109

(M) RERERE

TE AT ASBIEFE 23 S T OLS B4 186 5 25 0 ARG AL A% 7 A 7 L 2SS Y 1] 72 2
IO A= T H AR AR L MR 3 T 23 2 AT L 23 26 00 B AT T BE o3 O EL B RS
0 0 10 P R 55 b {EL LR i 55 b st o B AS [R] 68 100 0 23 A A B it B A R A Tk A
BRI RBOR . ABFFEE— 2 N T R AR B i & LB N e A (VAR 5

TE Z R [ 5 s ASBIE 58 R 2 3 1) 5 2OM B ST AT R AR AR N A R, e
— AR [T A LER 45 %004 70 B 46 5 W1 3uk 7 1) 3t BB 2 A4 X G S B

O ) R T2 A A N A R B 5 — A T RE AL R R i SO e U O 2 e e 2l b,
715 DA 35 S A0 e ARG A i 288 Bl o5 B
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R R P SR T A 2R 2 T AT . AR A I Y R R R R B A N A B T B 2 M B A R
R 5 W) o B R R e 2R T 7 3l T 30 AR 3T L BE S RAS B 2 IR N, TR AR
[ AR I 2013 4 [ 58 52 it A9 vy 25 A A2 5 95 1 52 5 B0 TN B L A XT3
307 BRAFAS R AN R AR 2 5 00T 3307 A9 N80 R 32 T AR K 30 5 i i 480 T 28048 A
Fe AT T RAR G . X —H 5 B D0 SR AT RUT TR B0 B4 220 i 1 YR N AR
WAl B T XT38 7 A 2013 2 2016 AR EAT A XUT 3137 14 it T2 2R i /b
TREARRCR

532 4 AR L PR PR 0 i 2 R (W3R D) B i b B O B Rl
A 38 0 2 SR A R e R S ) S R R 55 oMb A R B i A T . A R AR
B AL B RBUE TS AR B — 2 A Rk 25 TSI B

x7T RAEREMNBRFULEZRKFHEEER (REERE)

[E E 3R +1IV_EE B Bl E R +IV_XFit %
AR & =1E &tk AR 55 Ml 3t ke &5 BE R&EW~ES AR &5 ol mt ke &5 bE
(1) (2) (3) (4)
Inlaw 0.628** 0.528* 0.646 1.074*
(0.124) (0.147) (0.587) (0.593)
urb 0.323 0.529 0.525 —1.678
(0.200) (0.451) (1.966) (2.026)
gov 0.099 —0.844 " 0.270 —0.491
(0.305) (0.234) (0.506) (0.541)
Inedu —0.155* 0.089 —0.084 —0.077
(0.089) (0.069) (0.132) (0.138)
Ingdppe —0.102* 0.027 —0.020 —0.032
(0.061) (0.068) (0.046) (0.063)
Constant 0.576 —2.065* —0.782 0.409
(0.891) (0.996) (1.639) (1.768)
Obs 952 671 467 311
Cities 121 120 121 82
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Intime;, =a,Inlaw, +c, + ¢, (3)

Insha;, =a,lntime, + a.lnlaw;, +a; X, + ¢, + e 4)
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A A b3 7R B g R A e R PR I o A0 2R R 3k B 0 B e T A AR R
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T4 11X 73 Dy 2R 0 R o Y AR Sk T 2 00 AT DL ke B R T B T R R R B A
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@ Gillian K. Hadfield, “The Many lLegal Institutions That Support Contractual Commitments,” in Handbook
of New Institutional Economics, Boston: Springer, 2005.
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Impact of Judicial Quality on Development of
Urban Service Sector in China

HUANG Shaoqing', ZHAO Li', ZHAO Yuming*
(1. Antai College of Economics and Management,
Shanghai Jiao Tong University, Shanghai 200030, China;
2. Shanghai Zhangke Horun Venture Capital Co., Ltd., Shanghai 201210, China)

Abstract: How does the legalized business environment affect the development of
the urban service industry? Based on the panel data of 127 Chinese cities, this study
finds that the improvement of judicial quality will significantly increase the proportion
of output value and employment of the service industry. The heterogeneity analysis
shows that, compared with cities in the eastern region and cities above the sub-
provincial level, the role of promoting the development of the service industry is even
more significant in the central and western regions, where local service companies
compete with each other, and in prefecture-level cities with smaller administrative
power. In addition, the improvement of judicial quality will lead to a significant
decrease in the share of the accommodation and catering sector that belongs to the
consumer service industry. At the same time, it increases the share of the financial
sector with higher contract intensity and belongs to the producer service industry. This
means that improving judicial quality may lead to reallocating resources to the
producer service. In terms of the mechanism, this paper finds that although improving

the judicial quality of the city will significantly reduce the time cost of (F#£% 78 T)
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stage of high-speed growth to a stage of high-quality development, this paper analyzes
and summarizes the three stage characteristics of investment development in state-level
new areas from the perspective of investment analysis, and explores new methods for
evaluating the development quality of state-level new areas. The core of the methods is
to identify the persistence of the key features of lower investment rate and higher
development rate presented by state-level new areas. The Vector Error Correction
Model (VECM) could help analyze and test the persistence of the above-mentioned key
feature. In the two empirical research in Pudong New Area and Binhai New Area, the
VECM is built and the annual data from 2006 to 2017 is used. The results affirm the
persistence of the above-mentioned key feature in both Pudong New Area and Binhai
New Area, and thus show the advantage in the quality of development in both the two
new areas. This paper then provides policy recommendations for investment practices
in state-level new areas.

Keywords: state-level new areas; quality of development; regional comparison; VECM
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dispute ruling in the service industry, the shortening of time has no significant impact
on the development of the service industry. This evidence indirectly indicates that
reducing the number of disputes is the more likely micro mechanism by which judicial
quality promotes the development of the service industry. In conclusion, to better
develop the modern service industry and realize the transformation of China’s economy
to a high-quality development model, it is suggested that cities at all levels in China
should cultivate legal professionals, improve judicial quality, and promote the legal
business environment.

Keywords: judicial quality; urban service sector; index of legal talents available;

contract intensity; dispute adjudication
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