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#2 HEZSFRHEEZE (1978—2019)

WAL 57501 7] BRI TEP

Bt Bak(oe) | TTEREE | DUk SRR | Tk SRR | DTk
(%) (%) (%) (%) (%) (%)
1978-2001 9.7 5.2 53.6 13 13.4 3.3 33.0
2002-2008 11.0 6.3 57.3 0.3 2.7 4.4 40.0
2009-2019 8.0 5.9 73.8 0.1 1.2 2.0 25.0
1978-2019 9.4 5.4 53.4 0.8 8.6 3.2 34.0
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From Technological Catch-up to Original Innovation: A Perspective
on the Allocation of Entrepreneurial Talent

Huang Shaoqging, Yu Zhuo

(Shanghai Jiao Tong University, Antai College of Economics and
Management, Shanghai, 200030)

Abstract: The advancement of economic development at different stages is contingent
upon the utilisation of diverse entrepreneurial talents. In the context of a new technological
revolution and industrial transformation, it is pertinent to consider whether China's
economic development can shift towards a original innovation-driven pattern. This article
is based on the theoretical framework of entrepreneurial talent allocation. It discusses
how flexible institutional arrangements and selective industrial policies in the early
stages of reform and opening up incentivise entrepreneurs to engage in arbitrage-type
productive activities. These activities include optimising resource allocation and achieving
technological catch-up, thereby promoting economic growth and improving social welfare.
In the current context of the new technological revolution, Chinese entrepreneurs are
required to allocate their talents to innovation-type productive activities. However, the
existing institutional and policy environment is not conducive to this requirement. It is
necessary to consider how institutional reform and policy transformation can improve the
remuneration level of innovation-type productive activities, alter the remuneration structure
of entrepreneurship in different activities, and encourage entrepreneurs to engage more in
original innovation. The article concludes with a series of recommendations.

Key Words:Technological Revolution; Entrepreneurial Talent Allocation; Institutional
Environment; Original Innovation



